HEETE !

ENETHERBARXAFE

>\>

SRR MR

s

F
Ak

2l

10 ARk RS B, BROCIIYE , — 3 2 X Ja , B ARk AR T, &
IR AR BN T ERIF L BT AT K X ) 2 ERHE AR A BRAA H] |, sk L2 2 flgksz
AN S R BRAN Ak K

EERHEAE R —FHRRE AT, T 2007 AF BT, S 45T R BB FH AL BEES SoC
FVE RIS Rt . AR B2 0 A% Re e i AL 3 R Be A
S, TR HAER IR Y, 2 R R A 5 B & BN RIS AR 7R RS A
A WSR2 A B AR S AEAR 24008k [ Y TR AT P AR AR &, 7R v T
P 2 it R MERE CPU/GPU 2% G etk T 28 0y v AL WU AT AE 55 Uy THI b T
M AT E KA S 4 BRIV R AN | 5 T AT RS o R I i A DR RE L RS LS T
T RN R Z

MBI FE B8 E AT i A B, AR B IR AR Tl R C il 3 M —C39 TH3EAL 38 15 i
Fofh s i A il k™, 0T rh AR N RS E Tl A5 B ER, B 44
E R e N TN 471 3

TEE%MMTWMQ&¢M Bz

— EERRAI M F 5

BC, W55 3T A R , RS BHE I JLAF B APIR DL R4, 2011 45 1y v 1) i
NS 89277 0L, B T 2012 AFi A S 5. 71 {20, 2013 EED“U\J 4.91 {¢7t,2014 42
1. 1042756, fE R B AL A A RAR SRR 5, 2RI RALSHABLH T
All RAF Y A R MBI 1)z E B (WL 1) .

M AFEREAKT Al i) B 55 WATE 2015 A B S, 2R L3R B B i
TR A (UL 2 FE 3) o 2015 455 = 2= 8 1 43 I i HE IR I0) L3kl 25% , 3%
B ARV A BP0 TEE XAl i A A B B RO AT L AR g Y T B TR
AT , TN AT L Al A AR R =47 Y, FF RS DR B 4 A B A5 3, B Bl 4
B A A ARG (LI 4) o

27



AT T sk
B —ESEFEBAEHITHLSTHIETE (20154 )

FirEE S (VR GFITE J5)
40 000 000

momGe——————————————————————

Lt SESEEEEEEEEEEE e e

10 000 000 [--==========mmmmmmmmmmreemmmmm e I -------------
0

2011 2012 2013 2014 2015
R ETRE =R CHES

B1 FigEs

WS (EEBA J6)

350 000 000
300/000/000![x=m=mmrmmmmm oo

250 000 000 [--=======mmm e B

200 000 000 [--=========mm B

150 000 000 [--==============mmmmmmmmmmme e

100000 000 |--=—===-=ommmomooeo N W ______

50 000 000 [---===========mmmmmm e B
0

2011 2012 2013 2014 2015

SR R RE ERE=FE Ay

B2 WAER
RS (ERKE D)

0.25

0.20 === mmmmmm oo
0.15-=====mmmmmmmmmm oo M
0,10 --==-=--m= == m oo I ------------------
] S aGGGCIICIERIEEERISRIIREITITRITEY  SERISERE  ERISRRRR
0.00

2011 2012 2013 2014 2015
SR R FE EREESRE SR

3 BmMED



ﬁﬁﬁﬁ%!

AT
5.00 3.00
IS | S R 2,40
3.00 | ------ RN --------o-oooooeeneeeeee O S 1.80
2.00 - - N\ B B 120
1.00 -------J----- gl - [ - --- N - - S ------{ 0.60
0.00 0.00

2013A  2014A 2015E 2016E 2017E

G R ZTT) (Z%h) — F Rl as Go) ()
ABflAlready, T3:BRAY; EBJExpectation, FHAIH].

B4 flzFH

AN B B AT AT LA, B B RO R FE AR A 28 W A SR A Al iz
B AT

ZNEEREEFERNLER

SRR A v I R B A A S R B AR S AR PR B AT oMb K R ) 40 Sk
ZE o FRIEERF— SRR B B ATl i K ARk, [E A B MR FF BOR 43
Hh [ SR B B AT A 1B A SR AL

H /AL S BT TR A o B T AR IR X AR T B SR A
ARE RN, XU 7, B o B AR AR LA R R E (5 R EAR LA L, 2
O Z5 ] R T et e R A S TR R () A DA G I 7l 8 5 e ) i, o BT PR A
AR 2 A A Ry P B T AR AN e A P [ IR R i st e oA [ et 4z e
ME SN, SRR TE LIRS, Mgt 2D 5 B LA RAF B 2 U A N AKAE , it
AR NI AETE K, WOX AR BER T, R BB 1 K A [T R AR iR
T,

B ] P 2 55 g e e g, LR M B SR PR e, A 4 A k- g LR ) 3 ] 4
JHL AT AE SR A S ANBAT , P M BT, BAOK - B 48T, A 4 T
I GO0 4 S F B A T B DR S, AR T 0 B A BARA T i i sl o S ni e %
VR R & B R AE Y A, FU R R AR B — A R 33 50— e R
b B AR B AR A 2 O 2 I P s 4 A A R o A el X B U A R

29



AT T Bty

30

[ —EHEFRBAEHITHLIEIETE (20154 )

LeLia B I B B AR AS

MAERHI R RF , AR AR TR i/l K il , sh /ol AR o B R 22 5%
AR T R 28 R e v o5 A E S, B YR, i [ R B SR AR g B
TEo BB bR IR PR 2 A R E 2 T4 o 4 [ R A A O 5l 2. /s, 2013
A R E BB 25 5Tk Y GDP BT 60% , 4 [E /047 19 A8 R ATBUX Y STk R
i 50% i, AR A R 80% o FEASHISC AU, OB A XHE R T HESh 2 T A
JERFIE AR W 1 PR, Joie M RCE G5 W EL R 1] B8 B BT 4 0o [ R & T
A TTHR , IR RSB BT I R BE , 2 m DU Y, RCE e B A [ RO 5F v T ) £
AR ER 2L, Xt [ [ B HEA e (19 A R R E S o [l 4545 [OE 2 5 Mol
NG LB AE R TR  AEXTHE 2 N GIEAT TAR L B, BB Al A i PR B R 22

F1 2013 FREZFREESIT

_ IES B =S
HALOILTE) | (%) HALOILTE) | Bl (% )
(%) (%)
Tl
\ — 9.70 12. 40 i uE] 5764.8 27.80
s
SR AR
. 21 62 22.80 . 39.3 77 26. 40
Ve M U 4
.
R AC O A 9.9 7 21.30 }—'"]{j?ﬂﬂ‘ 313.5 7 9.40
Vg
RIEME,
Wzl 1.85 75 42 N2t 2.19 9.70
NN
1 9167.7 19. 10

RN, K 5 A S ECRO /b BEAT 38, L AndE st T 2014 43 A 1 H
A H I AT BE Ml & ARG | T2 MM AR B B SCRF BT SRR T
Yot R 55 DRBEAE DT 1D, 6 /Ay R AT B SR M SR, Bl < i A X BN B ER
A RATHCERT TN SRR 28 B R N Al 2 URIE SR B A /Il S /il
B3 A T 5 4 BRI FIF- S5 A T S M A SRR, Sl /A M I R BRI 4%
AR G AR ORI 7 dh BUHT AR SRR AL RE ST o BHEATEGRIT
HINAD A A AR TS5 A AT BRI T A5 5 25 AR B8 rh /Al 25 7 BUR BT 42 3¢
ES I NV il RV NS o | -9 /<ol o = ol SR WD DA ) | 2008 S W A R R N A/
A S N VA1 I SN A S ol A ST 4 AN A A2 S 7



HEETE !

CTAIX BN R B T ] 24 i 4 IBOR R W SZE5 /N olk 2 J iR S A, AS
PHAEBUR R AR BB A T /Nl BB R A5, A T 4 B AT Ao 1 1) B2 4 o
F8 B DU Dl X6 v 7 Al A 7= 2 B Bl R A T BOVR ] FIARAT O Al AR, A )
I FE AR AR A DG A PR BOR , FE ATV A 7 7E 2006 47 it
THESY /IR B AV R AR SRR L, ) AR SEWAE T TR R B RE
bR R B BELR , 3X 26 BB A ) A AR Bt T B B0 SRR AR B

=N EEREFERIRE RV HHKEF

BN R T EOR Ak A SRR FE BRI LR 5T 4 DX O R/l R 4
B#, BB RE A0 . A2 B i e, 25 R BUN R EL, 155 B
IR o AR, FRIEBUR O 1 S ANHE Sl /il i 85T 4 J, D /Al g 43
TR MBS REEMER R SF . 2014 4FROR, EEMARZ TG TIRZE X R
B AR MBI BR AR EUR 1X S8 BURX BE Al 10 K B AR R B R B R
f4n,2014 4¢3 7 21 HARERAT T KR T IFI0 SN ST SRR R/ A A7 B%
PRI , I AL AR DY BUR S5 AR DR T SN BEE, LTI T 34
FTLRA™ R/ IV AR A SEBETR, R i 2 S/ NFRBE 3 3L 500 {200, 4 A 8 H
WO P55 7 IR B 55 R I G e A (O /N R ol o 5 B 8 R B S ]
SRR AT, X T/l AN P BTSSR A T B S, B B RE S R AR
RARSE b /Il B BT G PR AF- o T A IRy R /il il 98 AR 55 RILASE , 2 i
H N M Rl T R ) A VISR L 55 L A R N A (bl A R TR 43
A TINE) , BER BT T HEL TS SRIBOW 55 40 Bl Rl 55 22 Jal RASBEA
IREEAM BB A5 7 50

HOREAH = & IR HES PPP B AESE — R A S O
FESRFF AN A J& /Nl $E Sl /N Alb i A

M A EEREF R/ =R R

POl B A PR A 2% WA BNV 5545 3 b B R 2 R O, A P LR AR
HLR BT O T TS i 2 AR M B 19 L T, AR R i T 3 A 5 SR BT A 4%
NSNS SR B ST N SR At i SSITES R S (T R TR (AT DR ) e o
FARBR BB BT S L i A is R R D A SO 2R o Al ™l 5
K SR F AN R U 7 M 1) B T, BSA B A 7l K JRR AR A U5k, Bk
PRIz E TR E

W& 225055 H R A A, 77 S ) 5 SR AN T 20 80 h Al K e % 2% v 0 B R
B SE35 bk R ST ARYE S Re i e — 1t R S Ak B A 0l

31



AT T Bty

32

[ —EHEFRBAEHITHLIEIETE (20154 )

XTI A M RS (R s A b B 5 B A R A A o

A MNEEHRZEERKEL R

SIS RH A ET BOR S E SGOR AR TR SR TR BEAT LS A S
PREE AR R b R S B BT R B, R RE A, SRR K KSR R
AW BT R A, I AL R B2 W) G DA i e, JFL R T ol 2R A J ) B B
o PRI, R T e R 19 o o T B A7, A TR A O [ RS A i e Sk
Al B H P EE I HOR B RA w] B0 P R SHRE S, Bt A 4o 1 A
Aok, e R A BT R PR AR A AR (5 B R R4 R + B +
RGE” WA R URAE ), AT 5 | U R RERE FQBENA .

FE =07 BRI Z B, BT e sl b LS A B Tl R R R Sk
JEA 5| 45T FE AT SR T JR A ML 3 o S RS IR BAN] 1 Ak M i /D aill R
B AR A B O RA TRZ B T S



